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iii �O <>65F5 D47<5EF<FL =5 5>?55 4 �><>6 =4 45D56LOE 
=4 >4=>= ?>>4F<<.

iv  $47<5EF<6 4 �><4 =4 45D56LOE =4 ?>>4F<<, 6O <>65F5 
>5<5=OFL <E =4 �4<>>, 74??4F<6 F5=G, G>474==GN 
6 >4DF>G>5 E>5EF65==<>4. �O <>65F5 D47<5EF<FL F>?L>> 
>4<= �4<>> =4 >464>= ?>>4F<< < =5 <>65F5 4>546?OFL 
4>?>?=<F5?L=O5 �><4 =4 45D56LOE =4 ?>>4F<OE E �4<>><.
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?N5>= <7 >5N5>F>6 MF>7> F65F4 =4E>4<FEO 6 74?>75.
�5D<F<F �><>6 =4 45D56LOE <?< �4<>>6? �E?< 6 �4=>5 
=5 >EF4?>EL �><>6 =4 45D56LOE <?< �4<>>6, 6O E<>65F5 
>G?<FL =>6O5 F>?L>> F>744, >>744 4DG7<5 <7D>>< D5L4F 
?D>44FL E6>< �><4 =4 45D56LOE <?< �4<><. �E?< =5E>>?L>> 
<7D>>>6 E>FOF >G?<FL �>< =4 45D565 <?< �4<><, 4 <E 
>>?<G5EF6> >7D4=<G5=>, �4=><D 4>?65= ?D>44FL <E 
E 4G>F<>=4 <7D>>G, ?D54?>6<6L5<G E4<GN 6OE>>GN F5=G. 

4: �$������&� ���� �� ��$��,/% � �����
�><4 =4 45D56LOE <?< �4<>< <>7GF 5OFL ?D>44=O >5D4F=> 
�4=>G 74 ?>?>6<=G G>474==>= F5=O. �><4 =4 45D56LOE   
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<<GM5EF6>, 74??4F<F5 �4=>G G>474==GN EF><<>EFL  
??NE 10%, 4 74F5< ?5D565D=<F5 >4DF>G>G ?<F>< 665DE.  
$5=F4 74 74?>65==>5 <<GM5EF6> =5 67<<45FEO.
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�O <>65F5 74>?NG<FL E45?>G > ?>>G?>5 <?< ?D>4465 
=5G?GGL5==>= =546<6<<>EF< E 4DG7<< <7D>>><. �D5645 
G5< ?D>44FL ?>>4F<N, 6O >5O74=O ?D>44FL 6E5 �><4 
=4 45D56LOE < �4<>< <7 MF>= F65F>6>= 7DG??O �4=>G.
�<GM5EF6> <>6=> ?D>4464FL 74 ?N5GN >><5<=4F<N 
=4?<G=OE 45=57, 4DG7>7> <<GM5EF64  
< >4DF>G5> <�O=F< <7 FNDL<O 
55E??4F=>=. %G<<4 >?D545?O5FEO 
<7D>>4<<, E>65DL4NM<<< E45?>G.
�4?>65==>5 <<GM5EF6> <>65F 5OFL 
?D>44=> 4DG7><G <7D>>G ?> ?N5>= 
E>7?4E>64==>= F5=5. �>E?5 ?>>G?>< 
74?>65==>7> <<GM5EF64 6O 4>?6=O =5<54?5==> 6O>G?<FL 
57> <?< 74??4F<FL 10% >F G>474==>= EF><<>EF< < ?>?>6<FL 
>4DF>G>G ?<F>< 6=<7. �E?< 6 44?L=5=L5< 6O 74E>F<F5 
6O>G?<FL <<GM5EF6> G �4=>4, 64< ?D<45FEO 6=>6L 
74??4F<FL 10% >><<EE<<. 
�4?><<=45<: 64L4 F5?L E>EF><F =5 F>?L>> 6 F><, GF>5O 
D475>74F5FL. 'F>5O EF4FL ?>554<F5?5<, 6O 4>?6=O 
�����$�&�&, 6E5E 4DG7<E <7D>>>6!
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�E?< 6O 744>?64?< �4=>G <?< 4DG7><G <7D>>G  
5>?LL5 F>= EG<<O, >>F>D4O G 64E <<55FEO,  
6O <>65F5 74D45>F4FL 45=L7<, ?D>446 �><  
=4 45D565 < �4<><, <?< 74?>6<6 <<GM5EF6>. 
�E?< 45=57 6E5 D46=> =5 E64F45F, F> 6O  
����$�& < <7D4 4?O 64E 74>>=G5=4!
C �F44=F5 6E5 45=L7<, >>F>DO5 64< G44?>EL 

74D45>F4FL.

C �E?< 6O 744>?64?< 4DG7><G <7D>>G,  
>F44=F5 5<G 6E5 E6>5 74?>65==>5 <<GM5EF6>  
< >4DF>G>< <�O=F< <7 FNDL<O 55E??4F=>=.  
�7D>> 4>?65= 74??4F<FL 10% 74 >464O=  
>5N5>F, =4E>4OM<=EO 6 74?>75, 4465 5E?<  
>= =5 E>5<D45FEO 6O>G?4FL MF> <<GM5EF6>.
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74?>65==>5 <<GM5EF6> 6OEF46?O5FEO  
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